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CHAPTER 104

AX ACT TO CLARIFY SECTION 60 OF CHAPTER 34 OF THE
PUBLIC LAWS OF 1921. WITH REFERENCE TO BUILDING
AND LOAN ASSOCIATIONS.

The General Assembly of North Carolina do enact:

Sectiox 1. That section sixty of chapter thirty-four of the Tax on shares.

Public Laws of one thousand nine hundred and twentj'-one be

amended by striking out the word "share" in the fifth line and
inserting in lieu thereof the words "one hundred dollars paid into

and held by such association on account of shares."

Sec. 2. All laws and clauses of laws in conflict with the provi-

sions of this act are hereby repealed.

Sec 3. That this act shall be in full force and effect from and

after its ratification.

Ratified this the 19th day of December, A.D. 1921.

CHAPTER 105

AN ACT TO AMEND SECTION 301, CHAPTER 34, PUBLIC
LAWS OF 1921, KNOWN AS THE REVENUE ACT.

The General Assembly of North Carolina do enact:

Section 1. That section three hundred and one of chapter

thirty-four of the Public Laws of one thousand nine hundred and

twenty-one, known as the Revenue Act, be amended by adding

thereto the following paragraph as paragraph

(r/) In the case of insurance companies or associations paying Deduction from
,, . . . , . , T.. - ., V, gross income.

a tax on their gross premium receipts, in addition to the above

:

(A) The net addition required by law to be made within the tax- Net addition to

able year to reserve funds (including the actual deposit of sums

with the Commissioner of Insurance or the Treasurer of the State

pursuant to law as additions to guarantee or reserve funds for

benefit of policyholders in this State), for the business done in

the tax year in the State of North Carolina; and (B) the sums Payments on

paid within the taxable year on policy and annuity contracts to contract^^
^"""'*^

policyholders in the State of North Carolina; (C) the said insur- Taxes.

auce companies are and shall be permitted to deduct the tax paid

under the provisions of the income tax law of this State from
the amount of tax paid under section sixty-seven of chapter

thirty-four. Public Laws, of one thousand nine hundred and
twenty-one, being known as the Revenue Act.

Sec 2. This act shall be in force and effect from and after its

ratification.

Ratified this the 19th day of December, A.D. 1921.


